
 

 

Finmeccanica  is Italy’s leading high-tech company, operating in the design and manufacture of helicopters, defence electronics, civil and military aircraft, aerostructures, 

satellites, space infrastructures, missiles. It plays a leading role in the European aerospace and defence industry, and participates in some of the biggest international 

programmes in the sector through well-established alliances with European and American partners. Finmeccanica also boasts significant manufacturing assets and skills 

in the Transports and Energy sectors. The Group is listed on the Milan Stock Exchange, and operates in Italy and abroad through subsidiaries and joint ventures. It 

employs over 59,000 staff in total of which approximately 9,000 in UK, 3,500 in France and 1,600 in US. As part of its drive to maintain and build on its technological 

expertise, Finmeccanica spends 14% of its revenues on Research and Development. 
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Finmeccanica and Cassa Depositi e Prestiti on the Italian side, and FT1CI, a company owned by 
Areva on the French side, as shareholders of STMicroelectronics Holding N.V. (STH),  the Dutch 
company which owns 27.54 percent of  the outstanding share capital of STMicroelectronics N.V 
(STM), signed today an amendment to their existing Shareholders’ Agreement concerning the joint 
Italian-French governance of STH. 
 
Under the agreement, the Italian and French parties agreed to rebalance their respective voting stakes 
indirectly held in STM through STH.  
 
In particular, Finmeccanica agreed to sell to FT1CI a voting stake held in STM corresponding to n. 
26,034,141 shares of the Company at a price of  €10 per share, plus an earn-out equal to 40% of the 
positive price differential, if any, between the average STM price calculated over a three month period 
starting nine months after the completion date of the share purchase agreement and €10 per share, 
with a maximum earn-out of  €4 per share. Upon completion of the transaction, Finmeccanica will 
receive € 260 million.  
 
FT1CI will be financed by the Commissariat à l’Energie Atomique (CEA), an entity controlled by the 
French State and the controlling shareholder of Areva, that will purchase an equity interest in FT1CI 
and will become a party to the Shareholders’ Agreement.  
 
After the transaction is completed, the Italian Party will own a voting stake of n. 125,352,377 STM 
shares (of which n. 91,644,941 held by Cassa Depositi e Prestiti and n. 33,704,436 held by 
Finmeccanica) and the French Party will own a voting stake of n. 125,352,377 STM shares (of which 
n. 99,318,236 held by Areva and n. 26,034,141 held by the CEA). 
 
In addition the agreement provides, inter alia, that a balanced and shared corporate governance of 
STH between the French and Italian parties will be maintained as long as each party indirectly owns at 
all times a minimum voting stake of 10,5% of the outstanding share capital of STM.  Should a party 
sell a portion of its shares during the three-year period ending on March 17, 2011 such that its voting 
stake falls below the 47.5% of the total voting stake held in STH, after the end of this 3-year period this 
party will have the right to buy the number of shares required to rebalance its voting stake up to the 
voting stake of the other party. The balanced and shared governance will continue also after March 
17, 2011 as long as each party owns at least 47,5% of the total voting stake held in STH.  
 


